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May 30, 2025

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code - 543378

Dear Sir / Madam,

Sub: Qutcome of Board Meeting held on Friday May 30, 2025.

In continuation of our letter dated May 26, 2025, pursuant to regulation 33 read with Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“LODR
Regulations™), we hereby inform you that the Board of Directors of the Company in its meeting held on May 30, 2025,
inter alia considered and approved the following;

1. The Audited Standalone Financial Results set out in compliance with Accounting Standards (AS) for the
Quarter and year ended March 31, 2025 together with Statement of Assets & Liabilities and Cash Flow
Statement.

2. The Audited Consolidated Financial Results set out in compliance with Accounting Standards (AS) for the
Quarter and year ended March 31, 2025 together with Statement of Assets & Liabilities and Cash Flow
Statement.

3. The Appointment of M/s. M. Rupareliya & Associates, Practicing Company Secretaries, as the Secretarial
Auditor of the Company for F.Y. 2025-26 and 2026-27.

Independent Auditors Report thereon for Standalone and Consolidated Financial Results along with declaration in respect
of audit report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of the LODR Regulations is enclosed
as Annexure A.

The details with respect to the appointment of Secretarial Auditor required under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Master circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024 as amended, annexed herewith as Annexure B.

The Board Meeting commenced at 05:00 P.M. and concluded at 09:00 P.M.

The aforesaid results are also being disseminated on Company’s website at https:/www.cwdin.com/

You are requested to kindly update above information on your record.

Thanking You,
Yours Faithfully,

FOR CWD LIMITED

. Digitally signed by
Pratima Pratima Shrikant Bajaj

Shrkant Bajaj 05 700

PRATIMA BAJAJ
COMPANY SECRETARY & COMPLIANCE OFFICER

Regd. Office :

101, 1st Floor, Hasham Premji CHS,
439 Kalbadevi Road, Marine Lines,
Mumbeai - 400 002, Maharashtra (India).
Tel.: +91 22 49799323

CIN Number : U31900MH2016PLC281796

Development Centre :

A 1406-1409, Rupa Solitaire Building,
Millennium Business Park, Mahape,
Ghansoli, Navi Mumbai - 400 710.
Maharashtra (India). Tel.: 022 40069867

P info@cwdin.com www.cwdin.com

Factory :

Plot No.13/1, Koorgally Village,

Elawala Hobil,
Mysuru - 570018.
Karnatak (India).

0 +91-9029025141
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Independent Auditors Report on Half vear and vear to date St%hd%ﬂone :

financial results of CWD LIMITED pursuant to the regulation 33 of the SEBI

(Listing Obligations and Disclosures Requirements) Regulations 2015
To,

The Board of Directors
CWD Limited

101,1ST FLR, PLOT NO. 439

Hasham Premji Building Kalbadevi Road,
Mumbai - 400002

CIN: - U31900MH2016PLC281796

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of CWD Limited (‘the
Company’) for the half year and year ended March 31, 2025 (the statement), including
the statement of assets & liabilities and statement of cash flows and the Notes thereon
("the Standalone Financial Results"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with relevant SEBI circulars in this regard ("SEBI
Regulations™).

In our cpinion and to the best of our information and according to the explanations
given to us, the Statement:
. Is presented in accordance with the requirements of the Listing Regulations in
this regard; and
Il Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
financial information for the half year and year ended March 31, 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s responsibilities for the Audit of
the standalone Financial Results section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602,
Maharashtra, India.
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current peried. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

We have determined the matters described below to be key audit matters to be

communicated in our report. For each matter below, our description of how our audit
addressed the matter is provided in that context.

We have determined the matters described below to be key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the
Auditor’s responsibilities for the audit of the standalone financial statements section of
our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risk of
material misstatement of the standalone financial statements. The result of our audit
procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying financial standalone financial
statements.

Key Audit Matters How our audit addressed the key audit
matters

Capitalization of development costs

The Company’s ability to generate | Qur procedure in relation to capitalization
revenue is linked to capitalized | of development costs included:-

development costs in respect of
ingredients of company’s products. These
are included in Balance Sheet as

intangible  assets & ITA under e Evaluate the appropriators of
development (Collectively referred to as revenue forecasts, operating
“ITA".) The Company conducts significant cashflows  submitted by the
level of development activities and has to company to its bankers.

apply judgement in identifying projects
meeting the criteria for capitalization
under the requirement of accounting

standards and to capture accurate time ¢ Performing sensitivity analysis on

and cost information for those projects. revenue growth assumptions to
assess the impact on forecasted cash
flows:

Total carrying value of ITA as at 31st )
March 2025 is Rs. 430.90 Lakhs as shown * Evaluating the nature or the type of

in the Balance Sheet as Note 12B, of which CRIENEE incurred  that are
Rs. 53.76 Lakhs relates to base technology capitalized  and _ma.nagement 5
and Rs. 377.13 relate to product controls on  capitalization  of

Development Costs,




development.

The carrying value of ITA is particularly * Evaluating th_e appropriators  of
judgmental given its dependency of expenses capitalized, on sample
forecasts of revenue growth, contribution basis, by agreeing the cost
margins and required rate of return. components involved.

We included capitalization of

development costs as a key audit matter
because if the company is unable to
generate  revenue and  preduce
sustainable operating cashflows, this
affects the carrying values of its key ITA.

Management's Responsibilities for the Standalone Financials Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Company’'s Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other if regularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of




assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures respensive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. Forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143 (10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.




Other Matter

The standalone financial results include the results for the Half Year and Year ended
March 31, 2025 and March 31, 2024 being the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of

the first half year of the respective financial year. Also, the figures upto the end of the half
year had only been reviewed and not subjected to audit.

Date : 30t May 2025
Place : Mumbai

FORDGMS & Co.
(Chartered Accountants)
F.R. No.:112187W

Hiren Jayantilal Maru
Partner

M. No.:115279
UDIN: 25115279BMIQAA6881
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CWD LIMITED
CIN; U31900MH2016PLC281796
Add.: 101, Plot No. 439, Hasham Premji Building, 1st Floor, Kalbadevi Road, Mumbai, Maharashrra, 400002

Standalone Audited Statement of Profit And Loss For The Half Year and Year Ended March 31, 2025
" (Rs. In Lakhs)Except EPS

Particulars For the Half Year ended For the Year ended
31-03-25 30-09-24 31-03-24 31-03-25 31-03-24
Audited Unaudited Audited Audited Audited
I |Revenue from operations (net of taxes) 2,634.40 655.93 1,540.69 320032 2.098.05
11 |Other Operating Income 50.65 40.95 20.00 91.61 27.74
111 | Total revenue (I+II) 2,685.05 696.88 1,566.68 3,331.93 2,125.79
IV |Expenses =
fa) [Cosr of marerial consumed 68168 573.98 680.31 1,255.60 1,112.39
() |Changcs in inventorics of finished goods, 159.53 215.10) -60.18 (55.57) (6.12)
work-in-pragress and stock in trade
(¢} |Fmplayees benefits expenses 293.64 157.73 161.95 451.37 271.58
{d) |Iinance cost . 215.01 74.59 66.53 290.20 20202
(&) |Deprecaanon and amorasanen expenses 29.6() 139.87 141.12 169.48 108.02
0 Provision for Doubtfull Debrs 72297 - - ?22.97 -
(g |Other expenses 65.37 137.50 164.14 202.87 188.07
Tortal Expenses 2,168.39 8068.58 1,153.87 3,036.97 1,965.96
V |Profit / (Loss) before exceptional and 516.66 (171.70) 412.82 344.96 159.83

extraordinary items and tax (ITI-FV)
VI |Excepoonal items . - -
VLI |Profit / (Loss) before extraordinary 516.66 (171.70) 412.82 344.96 15%9.83
irems and tax (II1-IV)

VIII |Exoaordinary items - - -

IX |Profit_before tax 516.66 (171.70) 412.82 344.96 159.83
X [Tax expenscs -

(@) |{Current Tax (27574 (50.60) (27574 (50.600
(b} |Excess/(Shore) provision in earlier year

(c) |Deferred Tax 192.64 {10.82) 4.07 181.82 4.07
XI ([Profit / (I.oss) for period from 433.56 (182.52) 366.29 251.04 113.30

continuing operations (IX-X)
XIT |Profit / (Lass) for period from - - -
Discontinuing operations

XI1I |Tax expenses from discontinuing - -
operations
XIV |Profit / (Lass) for period from - - -
Discontinuing operations (after tax)
(XTI-XTIT)

XV |Profit / (Loass) for period (X1+X1V) 433.56 (182.52) 366.29 251,04 113.30
XVI |Earning per equity share {of Rs 10 -

each) (not unnualised) belore and

(after extraordinary irems)

(&) |Basic 7.0 (5.08) 1014 6.61 3.14
(b) [Dilared a.on (5.05) 10.14 6.61 314
XVII|Paid up equity share capital (Face 10.00 10.00 10.00 10.00 10.00
value of Rs 10/- each)
T Trie sitaowve Somcial resolts ore B3 oer Regulincion 33 of the SES! {Lisomg DHBUIGBTIGNE &Md DNICICSw e REdiremments)

Regul ATiGms, SOLS A BEIMZ rEWieaw a0 DY TIe DUt COMmMmiTies Smg hase Desnd BPEroYes Uy Che Boarc of Cirectors of
the Cormpany st their recomctive Meeting held on May 35, 2025

B The standsicne Bropacisl reswlliz Toe THE N3P YEar SAGED B1Lt FARrcR, OIS Hpwve Desn subjestad o BUCIT Dy the
ETBTUTOM: BuCHIOrs ©f the Compeny emd (e STeLutory Auditors hawve (ssuea an UnMmodiMed roort on The Aucdited
Finmmcial Results.

3. Tre staterment iz proegoared v DCCErOa NGE Wit ThE regulrEM BN OF ACCOLATIAZ STANORrors Foeclfes Lnoer secion 1X% of
COMEAries A0, LDLE feRT with Rl 7 of Cormparies {ACCOoUnTs) Rutes, 2014

a The company it engaged in only ONe DUSINESS NENCE MO IHEOIMatiSN e S BEEN TUrnished IN BOCSTRBMIS With A% 17 on
TSegerent HEpDrTing  i£5wan By INEe INSTITuTe OFf Chartered ASCOWNIBNTS OF Inin

s. FIgUres Tor Time malf panr amcmo Slst Rearch ZO2XS are e Dalancing PMgures Detw ees the sodited fgures for e full
financial year xno the MEures for the hatf vear ended on 30th Scotemiber LR,

. FTre cOomMmPBRny NaL Masts DrerErantisl BHOTMANT during Tha year ano its erfecs has Deer given while calcwatng EF8

F.  Tre company has raises 1L EB5500 EQuity Shares nt an issoe price of Rs TaT - each (ochading & premniuns of R T37/-

encty), LPoN conwerlion for on cgual rrunber of Worrants alfotied of on Issuc price of R3. 7947/ ¢8Ch udon reaceiogt of
PBBRIAMIE BMOGAT BT THE rate &F RS, SE0.25/- par wWarrant (Seing TS% Of the ISSUe Drice DET WBrranmii aggregating 1o Rs.
IO, AL, WO ATHI . pmrougit aloIT e nT ou Febreary 19, 30385 The funds heave beeo fully utitises as on 34st Miorch 2025

8. The Rgures for The CoOrresRoONOding Breviows Gericod have Beern reErtupd s reCiBNed vwharaver NeCSEEDOY. TO MMake
THErY COMBarate.
©. The resuits for use yesr enced 315t RMarch, 2025 are susilabie or BRE Limited wehsite (wisw BTelndin cormd and on the

Cornemrw's wwetlrsite (hres &7 cve din. corm & a bt ety

For and on behalf of the Board of Directors of CWD LIMITED

/gd.r/é’&:x_oﬂ-—xé\w‘&‘_,—
8. Siddhartha Xavier
Jt. Managing Director
{DIN: 031665884]

Place: Mumiai
Date: May 30, 2025

Regr, Office - Develppmest Centre - Factor

QL 16T Floon Basnarn Pramgl Crs, A 1A06- 14089, Rupd Soliaire Building, Plest fle: 1.3/1, Koorgalty Village,
433 Kalbasewi Road. Marine Lines. Millennium Business Park, Manape, Elawala Hobil

Mumibal  A00 002 Makorasstes Gediad Ghansoli, Navi Mumbai - 100 710 Mysume - 570G18.

Tel: +81 22 49799323 Maharashtra tindia). Tel: 022 4006LIHEGT Karnotak (Jrefial,

CIMN MNumber | W31900MHGLHPLLC 281796 infa@owdin.com @ wawWwW.owein Som L +91-90290G35141
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CWD LIMITED
CIN: U31900MH2016PLC281796
Add.: 101, Plot No. 439, Hasham Premji Building, 1st Floor, Kalbadevi Road,
Mumbai, Maharas htra, 400002
Standalone Audited Statement of Assets and Liabilities as at 31st March
2025
(Rs. In Lakhs, Unless Stated Otherwise)
Particulars Audited Audited
= As at As at
3t-Mar-25 31-Mar-24
1 |EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) |Share Capital 379.73 361.14
(b) |Reserves and Surplus 3.153.94 1,865.19
(c) [(c} Money received against share warrants 796.96 552.781 &
2 [Shares Application Moncy Peoding Allotme 1,429.57
Sub-total shareholder's funds 5,760.19 2.,779.11
3 INon-Current Liabilities
(a) |Long-term borrowings 352.28 266.73
(b) |Deferred-tax liabilities (siet) - 21.15
(¢) |[Long-lerm provisions 78.08 28.03
Sub-total non-curre nt liabilities 430.36 315.91
4 |Current Liabilities
(a) |Short-tcrm borrowings 503.91 884.02
(b) |Trade Payables 1,241.50 133.25
(¢) |Other current liabilities 139.94 321.81
(d) |Short-term provisions 285.83 79.14
Sub-total curre nt liabilities 2,171.17 1,418.22
TotalEquity and Liabilities 8,361.72 4,513.25
I |ASSETS
1 |Non-current assets
(a) |Property, Plant and Equipment 392.77 258.04
(b) |{Intangibles asscts 430.90 675.27
- Capital work in progress/ Intangible under
(c) |development ‘ 435.83 311.70
(d) |Deferred-tax assets{net) 160.67 -
(¢) |[Non-current investments 3.92 2.92
(f) |Long term loans and advances
(d) |Other non-current assets 236.39 246.81
Sub-total non-current assets 1,660.48 1,494.74
2 |Current Assets
(a) |lnvestments 6.97 6.97
(b) |Inventories 1.860.92 1,046.78
(¢) |Trade receivables 1,618.63 1,233.89
(d) |Cash and cash cquivalents 2.724.55 533.57
(e) |Short-term loans and advances 301.68 192,13
(1) |Othcer current asscts 188.50 5.15
Sub-total current assets 6,701.24 3,018.50
Total assets 8,361.72 4,513.24
For and on behalfofthe Board of Directors of CWD LIMITED
}/%dMXM‘W
S. Siddhartha Xavier
Jt. Managing Director
[DIN: ¢3166884]

Repd. Qffice Develapmsent Centre Factory !

101. 1st Floor Hasham Premy CHS. A L4AU6-14UY, Rupa Sautawe Budding FLOt O 1371, Koorgatlly Vittage,
439 Kalbadevi Road, Marine Lines, Millenium Business Park, Mahape. Elowala Hobd

Muyurmlzar » 400 002, Maharashtra fIndia) Ghansoli, Navi Mumbai - 400 710 Mysiru - S7CGO18

Fel: +Q1L 22 AQFGQQRANZ Maharachora (fodia) Tel: 023 A00E60RAET Karnatak (bnckial

LN Pianber LDRIBODOMERIOIAPIIT IR TOE 5 infadbowdin torm @ wavw cwdin.rom Loe%1-a028025141
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CWD Limited
CIN: U319200MHZ016PLC281796
Add.: 101, Plot No. 439, Has ham FPremji Building, 1st Floor, Kalbadevi Read, Mumbai, Maharashtra, 400002
Standalone Cush Flow statement for the year ended 31st March 2025
(Rs. In Lakhs, Unless Stated Otherwise)

= March 31, 2025 March 31, 2024
Fawticalans Amount in INR Amount in INR

Cash flow from opepating activities
Profit be fore tax and e xceptional items 344.96 159.83
Profit before tax [rum dis-continuing operations
Profit be fore tax 344.96 159.83
Non-cash adiusoment o reconcile profit before tax to nct cash flows

Depreciation/ amortization oz continuing operation 290.20 292.02

Sundry balances written off/ (written back) - 7.45
Interest expense 148.93 102.07
Interest income (35.40) (7.45
Operating profit be fore working capital changes 748.69 553.92
Movements in working capital ;

Increase/ (decrease) in rade payables 1,108.25 (60.78)

Increase / (decrease) in long-temn provisions 50.05 0.48

Increase / (decreuase) in short-term provisions - (0_48)

Increase/ (decreasc) in other current liabilities (181.87) LS (152.32)

Decrease/(Increase) i other non cuirent asscts (183.34) (3.14)

Decreasc/(Increase) in other current assets 10.42 (24.75)

Decrease / (increase) in trade receivables (384.74) (449.20)

Decrease / (increase) n_inventories (814.14) (378.46)

Deuregse / (crease) in long-term loans and advances i

Decrease / (increase) in short-ternm loans and advances (1092.85% 196.27
Cash generated ffrom /(used in) operations 243.76 (318.45
Direct taxes paid (net of refunds) * (52, 05) (35.86)
Net cash flow firom/ (used in) vperating activities (A) 174.71 (354.31)

Cash flows ffrom invesling activitics

Purchaze of fixed assers, including CWIP and capital advances (304.67) (320.23)
Proceeds from sale of fixed assets
Proceeds of current investunents
Purchase of non-current investments (1.00) -
Proceeds of non-cuwrent investmaonts
Purchase of current mvestiments

Proceeds from sale/maturity of cuwrrent investments

Investments in bank deposits (having original marurity of more than
three months)
Redemption/ maturity of bank deposis (having original maturity of

more than three months)

Purchase consideration for amalgamation {(note 35)
Proceeds of currcnt investments

Proceeds of fixed deposits {under lien)

Purchase of fixed deposits (under lien)

Interest received 35.40 7.45
Dividends received from subsidiary compaiy
Dividends received

Net cash flow from/ (used in) investing activities (B) (Z270.26) (312.78)

Cash fluws from financing activitics

Proceeds from issuance of share capital 3.062.42 SS52.78
Proveeds from long-term borrowings 85.55 492.76
Procecds from shori-term borrowmgs 0.00 654.93
Professional Fees Capitalised (332.38) -
Repayment of short-term borrowings (380.15)

Repayment of long-term borrowings (477.65)
Interest paid (148.93) (102.07)
™WNet cash flow firom/ (used in) in financing activitics () 2.,286.50 1,120.74
E;t increase/(decrense) in ¢ b and cash equivalents (A + B + 2,190.97 453.66
Cash and cash equivalents at the beginning of the year S533.57 79.92
Cash and cash equivalents at the end of the year Z.724.55 533.57

Components ofcash and ¢ash e quivale nts

Cash on hand 4.33 1490
With banks- on current account 2,720.22 518.68
Total cash and bank balances 2,724.55 533.57
1.es5: Fixed Deposits (under _lien) = nd

Cash & Cash Eguivalents in Cash Flow State ment: 2,724.55 £§33.57

For and on behalf of the Board of Directors of CwW D LIMINTED

S. Siddbartha Xavier
Ji. Managing Dircctor
{DIN: 0316G6884]

Place: Mumbai
NDate: Mlay 34, 2025

Regd, Office - Revelopment Cantra @ Factory

10T, 1st Floos Hasham Premji CHis A 1406 1409, Rups Solitzirte Bulding, Pleat fICn1 371, Roorgally Village
439 Kalbadavi Rpad, Marine Lines, Milleanium Business Park. Mahaie, Elawala Hobil,

Mumbai - 400 002, Maharashtra (fndia), Ghansoli, Navi Mumbai - 400 710, Mysuru - S7TO0L8.

Telo 0] H2 A92993I2I Maharashiea fndia) Tel 022 40069867 Kaznatak (India)

CIN Nuraper | UZ1900MMI01RP LIS TRE G infathowdincom  ED www Cowd e Coom L +91-902902%141



DGMS & Co.

Chartered Accountants

Hiren J. Maru

Auditor's Report On Consolidated Financial Result for Half Yearly Financial """
Results and Year ended March 31. 2025 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obli ation and Disclosure Requirement

Regulations, 2015

To,

The Board of Directors

CWD Limited

101,1ST FLR, PLOT NO. 439

Hasham Premiji Building Kalbadevi Road,
Mumbai - 400002

CIN: - U31900MHZ2016PLC281796

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results of Holding Company
CWD Limited('the Company') for the half year and year ended March 31, 2025 (the
statement) and its subsidiary company SDG Global Private Limited, CWD Manufacturing
Private Limited, CWD Digital Platform Private Limited and CWD Innovation HK Limited
for the half year and year ended March 31, 2025, including the consolidated statement of
assets & liabilities and consolidated statement of cash flows and the Notes thereon ("the
Consolidated Financial Results"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with relevant SEBI circulars in this regard ("SEBI
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

I Is presented in accordance with the requirements of the Listing Regulations in
this regard; and

II.  Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
financial information for the half year and year ended March 31, 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Qur responsibilities under
those Standards are further described in the Auditor's responsibilities for the Audit of
the consolidated Financial Results section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Rules
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there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be key audit matters to be communicated

in our report. For each matter below, our description of how our audit addressed the matter is
provided in that context.

We have determined the matters described below to be key audit matters to be communicated
in our report. We have fulfilled the responsibilities described in the Auditor's responsibilities
for the audit of the standalone financial statements section of our report, including in relation to
these matters. Accordingly, our audit included the performance of procedures designed to
respond to our assessment of the risk of material misstatement of the standalone financial
statements. The result of our audit procedures, including the procedures performed to address

the matters below, provide the basis for our audit opinion on the accompanying financial
standalone financial statements.

Key Audit Matters ' How our audit addressed the key audit matters

Capitalization of development costs

The Company’s ability to generate revenue is
linked to capitalized development costs in
respect of ingredients of company’s products.
These are included in Balance Sheet as
intangible assets & ITA under development
(Collectively referred to as “ITA") The ®

Our procedure in relation to capitalization of
development costs included:-

Evaluate the appropriators of revenue

Company conducts significant level of forecasts, operating cashflows
development activities and has to apply submitted by the company to its
judgement in identifying projects meeting the bankers.

criteria  for capitalization under the

requirement of accounting standards and to

capture accurate time and cost information

for those projects. e Performing sensitivity analysis on

revenue growth assumptions to assess
the impact on forecasted cash flows:

Total carrying walue of ITA as at 31st March

2025 is Rs. 430.90 Lakhs as shown in the
Balance Sheet as Note 12B, of which Rs. 53.76
Lakhs relates to base technology and Rs.
377.13 relate to product development.

* Evaluating the nature or the type of
expenses incurred that are capitalized
and management's controls on
capitalization of Development Costs.




The carrying value of ITA is particularly e Evaluating the appropriators of

judgmental given its dependency of forecasts expenses capitalized, on sample basis,
of revenue growth, contribution margins and by agreeing the cost components
required rate of return. involved,

We included capitalization of development
costs as a key audit matter because if the
company is unable to generate revenue and
produce sustainable operating cashflows, this
affects the carrying values of its key ITA.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Company's Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other if regularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reascnably be expected to influence the economic decisions of users taken on the hasis
of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. Forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

Other Matter

We did not audit the financial statements/results of all four subsidiaries whose financial
Statements as at March 31, 2025, for the year ended on that date is considered in
consolidated financial statements. These financial statements have been furnished to us
by the management certified and our opinion on the consolidated financial result in S0




far it relates to amounts and disclosure included in respect of its subsidiaries, is based
solely on the financial information / results certified by the Board of Directors.

Our opinion is not modified in respect of this matter with respect to reliance on financial
information / results certified by the Board of Directors.

The consolidated financial results include the results for the Half Year and Year ended
March 31, 2025 and March 31, 2024 being the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of

the first half year of the respective financial year. Also, the figures upto the end of the half
year had only been reviewed and not subjected to audit.

FORDGMS & Co.
(Chartered Accountants)
F.R. No.:112187wW

Date: 30t May 2025
Place : Mumbai

Hiren Jayantilal Maru
Partner

M. No.: 115279 ‘
UDIN: 25115279BMIQAB4824
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CWD LIMITED
CIN: U31900MH2016PLC281796
Add.: 101, Plot No. 439, Hasham Premji Building, 1st Floor, Kalbadevi Road, Mumbai, Maharashtr, 400002
Consolidated Audited Statement of Profit And Loss For The Half Year and Year Ended March 31, 2025
(Rs. In Lakhs), Except EPS
Particulars For the Half Year ended For the Year ended
31-03-25 30-09-24 31-03-24 31-03-25 31-03-24
Audited Unaudited Audited Audited Audited
1 |Revenue from operations (nc;t of taxes} 2,634.40 655,93 1,540.69 3,290.32 2,098.05
II |Other Operating Income 50.65 40.95 26.00 91.61 27.74
111 {Total revenue (I+II) 2,685.05 696.88 1,566.68 3,381.93 2,125.79
v Expcg_gﬁ -
(a) |Cost of material consumed 681.68 573.98 680.31 1,255.66 1,112.39
(b) |Changes in nventories of finished goods, 159.53 {215.10) -60.18 {55.57) (6.12)
work-in-progress and stock in trade
(c} |Cmployvees benefits expenses 293.64 157.73 161.95 451.37 2%1.58
(d) |Finance cost 215.61 74.59 66.53 290.20 292.02
(e) |Depreciation and amortisation expenscs 29.60 139.87 141.12 169.48 108.02
(f) |Provision for Doubtfull Debts 722.97 = - 722.97 .
(g) |Other expenses 05.60 137.50 164.14 203.10 188.07
Total Expenses 2,168.62 868,58 1,153.87 3,037.20 1,965.96
V |Profit / (Loss) before exceptional and } £16.43 (171.70) 412.82 344,73 159.83
extraordinary items and tax (ITI-IV)
VI |Exceptional items - 5 s
VIT (Profit / (Loss) before extraordinary 516.43 (171.70) 412.82 344.73 159.83
itemns and tax (111-1V)
VITT |Extraardinary iteins ~ - -
IX |Profit before tax 516.43 (171.70) 412.82 344,73 159.83
X |[Tax expenses o
(a) |Current Tax (275.74) {50.60) (275.74) (50.60)
(b) |Excess/(Short) provision in carlier vear - - - -
(¢} |Deferred Tax 192.64 (10.82) 4.07 181.82 4.07
XI |Profit / (Loss) for period from 433.33 (182.52) 366.29 250.82 113.30
continuing ope rations (I1X-X)
XII |Profit / (Loss) for period from = & =
Discontinuing operations
XITI [Tax expenses from discontinuing - - -
operalions
X1V [Profit / (Loss) for period from - - -
Discontinuing operations (after tax)
(XI1I-XI11)
XV (Profit / (Loss) for period (X1+XIV) 433.33 (182.52) 366,29 250.82 113,30
XV1 |Earning per equity share {of Rs 10 =
each) (not annualised) before and
(after extraordinary Hems)
(a) |Basic 12.00 (5.05) 10.14 1.49 3.14
by |Diluted 12.00 (5.05) 10.14 1.49 3.14
XVII |Paid up equity share capilal (Face 10.00 10,010 10.00 10.00 10.00
value ofRs 10/- each)
1 "Me above onancal resules are as per Regulapon 33 ot the SEBL (Lseng Obligasons and Disclosure Requiremenes) Regulanons, 2015 and - bemy reviewed Ly
e Audit Commirwee and hive been approved by dhe Board of Directors of e Company ac their respeeove mecong held on May 30, 2025,
2 The consolidaed timangcial results for the balf year ended 3 Ist March, 2025 have been subjected to audit by the statutory auditors of the Company and the
Statutory Auditors have issued an uumodibied report on the Audited Financial Results.
5 [The statement is prepared in accordance with the requirement of Accounting Standards specified under section 133 of Companies Act, 2013 read with Rule
7 of Companies {(Accouncs) Rules, 2014
1 'The company is engaged in only one business hence no informarion has been furnished in accordance with AS 17 an “Segment Reporting™ issned by the
Instinure Of Charrered Accountanes OF India
5 Iigures tor dic half vear ended 31st March 2025 are the balancing figures berween the audited figures for the full financial vear and the figures for the half
vear ended ou 30Gih Seprember 2024
6 FIhe fignires for dhe eorresponding previous penod bave been regrouped/ seclassified wherever necessary, 1o make them comparable
5 “The results for the year ended 31st March, 2025 are available on BSI Limited website (www.bsemndia.com) and on the Company's website
(hrtps:/ /ewd in.com/about_html)

|For and on behalf of the Board of Directors of CWD LIMITED

S. Siddhartha Xavier
t. Managing Director

[DIN: 03166884]
I'lace: Mumbai

Datc: May 30, 2025
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CWD LIMITED
CIN: U31900MH2016PLC281796
Add.: 101, Plot No. 439, lasham Premji Building, 1st Floor, Kalbadevi Road,
Mumbai, Maharas htra, 400002

Consolidated Audited S tatement of Assets and Liabilities as at 31st March 2025

(Rs. In Lakhs, Unless Stated Otherwisc)

Particulars Audited Audited
As at As at
31-Mar-25 31-Mar-24

1 |[EQUITY AND LIABILITIES

1 Share holders' Funds

(a) |Share Capital 379.73 361.14
(b) [Reserves and Surplus 3,228.85 1,943.34
(c) |(c) Money received against share warrants 796.96 552.78
2 Shares Application Money Pending Allotmen) 1,429.57 -
Sub-total shareholder's funds 5,835.11 2,854.26
3 |Non-Current Liabilities
{(a) [T.ong-term borrowings 359.82 375.37
() |Deferred-tax habilines (neo) - 21.15
(c) [l.ong-term provisions 78.08 28.03
Sub-total non-current liabilities 437.90 424.55
4 Current Liabilities
(a) [Short-term borrowings 503.91 884.02
() [Trade Pavables 1,243.38 135.18
() [Other current liabilities 145.15 326.36
(d) |Short erm provisions 290.82 84.10
Sub-total current liabilities 2,183.26 1,429.66
TotalEquity and Liabilities 8,456.26 4,708.47

I1 |ASSETS

1 Non-current_assets

(a) |Property, Plant and IZquipment 302.77 258.04

(b) |Intangibles assets ) 430.90 67527
Capital work in progress/ Intangible under

(c) |development 435.83 311.70

(d) |Deferred-tax asscts(nen) 160.67

(e) |INon-current imvestnerns = _

() |Long term loans and advances

(d) |Other non-current assets 236.39 246.81
Sub-total non-currernt Assets 1,656.56 1,491.82

2 Current_Asscts
(a) |[Invesumcents 6.97 G.97
() |Inventories 1,.8360.92 1,046.78
(c) |Trade receivables 1,715.67 1,230.45
() |Cash and cash cquivalcntes 2,725.98 535.17
() {Short-term loans and advances 301.68 292.11
(5 |Other current assets 188.50 5.15
Sub-total current asscts 6,799.71 3,216.64
Total assets 8,456.26 4,708.46

For and on behalf of the Board of Directors of CWD LIMITED

S. Siddhartha Xavier
Jt. Managing Dircctor
(DIN: 03166884]

Place: Mumib=ai

Date: May 30, 2025

Reqd . Office Oeustopment Centre - Factory :

101 Yst Floor Hasharm Preniyo s 4 1ACB-LA0Y Mups Soliare Buadciug, Plat tac 11 Roorgatly Village,
435 Kalbadewvi Road, Marnne Lines, Millennium Business Fark, Manape. Elovoisla Habit

Mumbzi - 400 002, Mabhacashtra ondiad Ghransoli, Navi Musvibat - 400 710, Mysury - 5T0C1E,

Tel: +GL 22 40TGRIDT Maharashtra {ndis). Tel.: 022 40069867 Karnatak (10037
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CWD Limited

CIN: U31900M HZ016PLC2S8 L7996
: 101, Plot No. 439, Has ham Premji Building, 1st Filoor, Kalbadevi Road, Mumbai, Maharas htra, 400002
Consolidated Cash Flow statement for the year ended 31sr March 2025

(Rs. In Lakhs, Unless State

d Otherwise)

March 31, 2025 | March 31, 2024

PRI alars I Amount in INR l Amount in INR
[Cash flow firom upe rating activities
Profit before tax and exceptional items 340 160
Profit before tax from dis-continuing operations
Profit be fore tax & 340 160
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation/ amortization on continuing operution 201 292

Sundry balances written offy (written back) - 7
| Interest expense 149 102
Interest incorme (35 (7)
Operating profit be fore working capital changes 744 554
Movements i worlking, capital ;

Increase/ (decrease) in uade Payables 1,108 LS 31

lucrease / (decrease) in long-term Provisions S0 o]

Incrcase / {decreuase) in short-term provisions - [{9)]
| _Increase/ (decrease) in other cwrrent linbi ies (177) (148)

Decrease/(Increase) in other non <urrent asseats 1 83)‘ (3)

Decrease/(Increase) in other current assets 10 (25)

Decrease / (increase) in trade receivables (385) {54G6)

Decrease / {increase) in inventories (814> (378
| Decreggse / (increase) in long -term loans and advances .

Decrease / (increase) in short-terim loans ahd acdvances (3) pels)
Cash penerared Mom /(used in) operations 351 (41%)
Direcr taxes paid (112t of re s ) {79 (36)
Net cash flow from/ (used in) operating activitics (A) 272 (454)
Cash flows from investing activitiea
Purchuse of fixed asses, including: N/ 112 and capiral advances (3U5) 320
Procecds from sule of fined assers
Proceeds of current investrments
Tucehase of non-current uivestments ()] -
Proceeds 6F non-curreiit vesem omos
Purchase GFf curtent invesrments
Proceeds vom sale/marariry f cureeir Ivestenrs
lovesanenrs in bhanlk depasirs Qv ing ovviginal manarity of more than
rhree moarhs)

Redempuoon/ maracity. o F Lianle deposits (haviag oryginal mataricy of
more than three mondhs)
Purchase considevation for wmalpyaomiaiion (nore 35)
Proceeds of currenr invesmmaens
Progceads of fixed deposits (under licod
Purchase of fixed deposirs undor lie)
Intccest received 35 7
Dividends recoived from subsidiarcy COMM Pany
Lyivadends recceivecd
Ncet cash flow from/ (used ) investing activities (B) (269) (313)
Caush flows from financing acrivities
Proceeds From issuunce of share <apiml 3,002 553
Praceads from long-reom boriow miges & 503
Proceeds from shore-toran Lorrow ings ¢} 655
Professional Fees Capitulisad (332.38) -
Repayment of shovi-term lsor OV s s 10089 "
Repayment of long reem horrow s 478y
Tnrerveso paikd {149 {102)
Ner cash flow frgin/ (used in) in financing activitics () 2,188 1,221
™et increase/(decrease) in cash and cash equivalents (A + B + 2,191 454
C
Cash and cash equivalents ar the bepiiming of the year 535 81
Cash and cash cqguivilents at the cnd of the vear 2,726 535
Components of cash and cash equivalents
Cash o hand 5 16
NITh Drasiks- on curraeiic 4eeo une 2,721 519
Towal cash and bank Lalances 2,726 535
1.ess: Fixed Deposi Do e et =
Cash & Cash Equivalents in Gash Flow Swtucement: 2,726 535
Forand on behalfofthe Boarad af Directors of CWID LIMITED
_S/@gdmxaw‘&x’
W

S. Siddhurtha Xavier y EW%MJI)‘ %
Jt. Managing Director
IDIN: 031668184
Place: Mumbai
Date: May 30, 2025
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May 30, 2025

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code- 543378

Sub: Declaration on the Auditor’s Report under Regulations 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements), 2015.

Dear Sir / Madam,

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and Results
for the Financial year 2024-25, which are being sent herewith, are unmodified and without any qualifications.

Thanking You,
Yours Faithfully,

FOR CWD LIMITED

. Digitally signed by
Pratima Pratima Shrikant Bajaj

Shrikant Bajaj Date: 2025030

PRATIMA BAJA]J
COMPANY SECRETARY & COMPLIANCE OFFICER

Regd. Office : Development Centre : Factory :

101, 1st Floor, Hasham Premiji CHS, A 1406-1409, Rupa Solitaire Building, Plot No.13/1, Koorgally Village,
439 Kalbadevi Road, Marine Lines, Millennium Business Park, Mahape, Elawala Hobil,

Mumbat - 400 002, Maharashtra (India). Ghansoli, Navi Mumbati - 400 710. Mysuru - 570018.

Tel.: +91 22 49799323 Maharashtra (India). Tel.: 022 40069867 Karnatak (India).

CIN Number : U31900MH2016PLC281796 D info@cwdin.com @& www.cwdin.com 0 +91-9029025141
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The details with respect to the appointment of Secretarial Auditor required under SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Master circular
SEBI/HO/CFD/PoD2/CIR/P/0I155 dated November 11, 2024 as amended

Annexure B

Sr.

N Particulars Disclosures
0.

1. | Reason  for  change  viz. | Appointment of Secretarial Auditor to comply with the
appointment, re-appeirtment; | provisions of the Section 204 of Companies Act, 2013

fefigﬂ'ifieﬂ, FEFOVR - de'ith oFf
otherwise:
Date of appointment May 30, 2025
3. | Brief profile M. Rupareliya & Associates, is Practicing Company
Secretaries Firm based in Rajkot.
4. | Terms of Appointment For F.Y 2025-26 and 2026 -27

5. | Disclosure  of  relationships | Not Applicable
between Directors (in case of
appointment of directors)

Regd. Office : Development Centre : Factory :

101, 1st Floor, Hasham Premji CHS, A 1406-1409, Rupa Solitaire Building, Plot No.13/1, Koorgally Village,
439 Kalbadevi Road, Marine Lines, Millennium Business Park, Mahape, Elawala Hobil,

Mumbai - 400 002, Maharashtra (India). Ghansoli, Navi Mumbai - 400 710. Mysuru - 570018.

Tel: +91 22 49799323 Maharashtra (India). Tel.: 022 40069867 Karnatak (India).

CIN Number : U31900MH2016PLC281796 < info@cwdin.com www.cwdin.com 0 +91-9029025141
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